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FARM-MORTGAGE  LENDING  EXPERIENCE  OF  TWENTY-FOUR 
LIFE  INSURANCE  COMPANIES,  THE  FEDERAL  LAND  BANKS,  AND  THE 
FARMiIRS  HOME  ADMINISTRATION,  OCTOBER  THROUGH  DECEMBER  1958  l/ 

Prepared  in  the  Farm  Economics  Research  Division 

Farm-mortgage  lending  of  life  insurance  companies  continued  to  increase 
in  the  fourth  quarter  of  I958  with  the  amount  of  mortgages  acquired  21  percent 
above  a  year  earlier.  Federal  land  bank  lending  was  also  at  a  high  level;  the 
amount  of  new  money  loaned  in  the  first  2  months  of  1959  was  89  percent  above 
the  same  months  in  1958*  Through  the  fourth  quarter  of  1958,  the  Farmers  Home 
Administration  had  a  strong  demand  for  farm-housing  loans,  and  FHA  acquire- 
ments of  direct  farm-ownership  loans  were  also  above  those  in  the  fourth 
quarter  of  1957. 

Life  Insurance  Companies 

Life  insurance  companies  continued  to  increase  their  farm-mortgage 
lending  in  the  fourtb  quarter  of  1958  (tables  1-3 )•  The  amount  of  acquire- 
ments for  16  companies  was  almost  21  percent  higher  than  a  year  earlier,  and 
the  amount  of  commitments  was  up  by  almost  38  percent.  The  average  size  of 
farm-mortgage  loans  made  was  ik   percent  higher.  A  smaller  share  of  the  com- 
mitments made  was  to  be  used  to  refinance  real  estate  mortgages  in  the  fourth 
quarter  of  1958  than  was  used  in  the  fourth  quarter  of  1957  (table  k) , 

Sixteen  companies  reported  fewer  farm  mortgages  acquired  during  1958 
than  in  1957^  ^^t  the  average  size  and  total  amount  acquired  were  higher.  ,By 
the  end  of  1958,  the  number  outstanding  was  largely  unchanged,  but  the  total 
amount  and  the  average  size  were  up  5  percent.  The  total  amount  of  commitments 
rose  17  percent  in  1958.  The  proportion  of  loan  commitments  of  12  companies 
made  to  buy  real  estate  and  to  refinance  farm  real  estate  mortgages  declined 


1/  This  series  of  reports  was  started  in  the  first  quarter  of  195^  with  I6 
life  insurance  companies  reporting.  Seven  additional  companies  began  report- 
ing in  the  first  quarter  of  I958,  and  one  in  the  third  quarter  of  1958. 
Ciirrently,  2k   companies  (which  held  93  percent  of  the  total  amoiint  of  farm 
mortgages  held  by  all  life  insurance  companies  on  January  1,  1958)  are  report- 
ing. Twelve  companies  have  reported  purposes  of.  loan  commitments  on  a 
comparable  basis  from  the  second  quarter  of  195^  "to  date.  Nine  additional 
companies  began  reporting  purposes  in  the  first  quarter  of  1958. 


(table  5).  Repayments  iB  1958  vere  good;  tbey  continued  about  the  same  ratio  to  total 
principal  outstanding  as  a  year  earlier. 

Federal  Land  Banks 

The  increase  in  land  bank  lending,  vbicb  began  in  June  1958,  continued  in  the 
.   o    i^e  !?  loS   Comnared  vitb  the  same  months  in  1958,  the  number  of  loans 

cfofed^rSn^afy  a'n?;eb'r^?ri95r.as  up  ..  percent  and  the  amount  of  nev  money 

loaned  was  up  89  percent. 

T„  the  last  half  of  1958,  the  Federal  land  banks  made  nearly  25,000  loans, 
in  *J«.ltf„„;i°Lto  million.  The  number  of  loans  made  was  30  percent  more 

which  amounted  to  nearly  $250  million   in  percent  greater 

than  were  -^a  in  the  --^^^^^f ^f ^Jf]^  "^  *J,^,  ,558  weL  '19  percent  above  the 
i^e  perkd  fn  l^sfinH-  "*er  relative  to  the  principal  outstanding. 

(table  r^lbi^rri^elSeTLi-L^SSfea?^^^^^^^^^^^ 

r     n?ToFsS»,^?re  iS^^^^^^^^^^ 
S:S°f'p:?re;t;"SrLiuS'of  such  loans  increased  by  almost  9  percent. 

.      T  oA     TQqft     the  interest  rate  of  the  Federal  Land  Bank  of  Spokane  was 

raised  tT^:! ^^I^tr'^^":.     S^It.  Louis  ban.  followed  on  March  16  by  raisin. 
its  rate  from  5  to  5  1-/2  percent  also. 
Farmers  Home  Administration 

The  number  of  direct  farm-ownership  loans  made  in  the  fourth  quarter  of  1958 
was  onir^arSost  .7  percent  ^^low  tbe  n^ber  made  in  tbe  same  ^r  a^of     957 
(table  8).     The  amount  °*  --J^^-f^.^^f i^r«dr;af $15,01o!  nearly  10  percent 
million  a  year  earlier.     The  ^^^JJf  ^J^^.^^^ths  of  the  amount  committed  in  the 
foS^h  :rterTi;r8^rto''b:yVnr::d  to  ma.e  real  estate  improvements   (table  9). 
For  1958  as  a  whole,  direct  ^arm-ownership  loans  made  --°^;\*°,*2  "lllion,^ 
more  than  |18  million  ^^^^X^^^^^'^'^-^^^Tl-^.TfT^^.  year  ending  June 
3^:  S5nirmiUio:  ?r:Si:irenfiig  ^une  %,   1958,   and  $29  million  for  the  year 
ending  June  30,   1959- 

During  1958,   principal  repayments  on  direct  Jj™-™-?  rtabS°!o)!"Srnui?er 
rmo^rgerrinr^SdrrfS  Soril^^fr^i^f  oH^^^^^^       L  .ecembL  3.,   1957, 
to  9  percent  a  year  later. 

to  ma  J^efl^^st^^iSr^rer  aSnr^:^  JS/^^^^^^^^^^ 
used  to  refinance  real  estate  mortgages  dropped  sharply. 

1958.  siosra^iorfa- rs^crs^rL^^^^^^ 

t:^^^^^  =  --  -  -tLf  uSe|r|riot-l-t6rSSlion, 
Tich  compares  with  $35  Billion  for  the  year  ending  June  30,   1958. 

tv,.r,  ^no  inured  farm-ownership  loans  were  made  in  the  fourth  quarter  of 
1958;   1?5  direS  ^Sl  rd^terToans  were'made  to  individ^ls;  while  only  12  insured 
individual  loans  were  reported  (table  13)- 


Table  1,-  Life  insurance  companies:  Farm-mortgage  loans,  2k   companies.  United  States, 

selected  quarters,  19^8 


Item 


19^8,  quarter  ending- 


Septeniber  30 


December  31 


Percentage 

change 
September  30 

to 
December  31, 


Farm  inDrtgages  owned  beginning  of  quarter: 

Number — - 

Principal  indebtedness: 

Total r 1,000  dollars- 
Average— — — — — — ——dollars- 


Farm  mortgages  acquired: 

Number — - 

Principal  indebtedness: 

Total  3/ 

Average  h/ — ■ 


-1,000  dollars- 
—dollars- 


Increase  in  principal  indebtedness  of  farm 
mortgages  already  owned: 
Total  1^/ 1,000  dollars- 


Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Amo\int: 

Total  6/ . 1,000  dollars- 
Average  7/ ■ dollars- 
Payments  on  principal  of  other  farm 
mortgages: 

Total  7/ 1,000  dollars- 
Total  payments  on  principal — 1,000  dollars- 
Percentage  of  principal  indebtedness  at 
beginning  of  quarter • -percent- 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number • 

Principal  indebtedness: 

Total— 1,000  dollars- 
Average • — — dollars- 


2/  2,iai3,50U 
12,U90 


2,832 

67,988 
^  20,080 


9,2^7 


3,065 

2/  28,220 
8/  7,800 

2/  19,376 
2/  U7,596 

1.9 


32 

16,000 


2,li73,121 
12,660 


3,820 
19,710 


13,76U 


U,210 

38,231 
8,110 


38,675 
76,906 

3.1 


69 
17,250 


Percent 


195,651      1/  195,372  -o.l 


1.2 
l.U 


3U.9 

25.7 
-1.8 


1^8.7 


37. U 

35.5 
k.O 


99,^ 

61.6 


100.0 

115.6 
7.8 


See  footnotes  at  end  of  table. 
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Table  1.-  Life  insurance  companies:     Fanu-mortgage  loans,   21,  coinpanies,  United  States, 

selected  quarters,   1958  -Continued 

Percentage 

change 

September  30 

to 

December  31, 

1958 


Item 


September  30 


Farm  mortgages  owned  end  of  quarters 

Number  9/- 

Principal  indebtedness: 

■Jq^^J - ^>0^  dollars 

Average dollars— 

In  process  of  foreclosure: 

Number- '        7~" 

Percentage  of  total —percent-- 

Principal  indebtedness-- 1,000  dollars 

Percentage  of  total percent 

Interest  overdue  more  than  3  months: 

Number • ■  '  7 

Percentage  of  total —percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total percent — 


Farm-mortgage-loan  commitments: 

N\imber  U/ -— = — 

Amount: 


Total  12/ 

Average  11/ — 


1,000  dollars— 
dollars— 


1958,  quarter  ending- 


Deceniber  31 


195,130 

2/  2,U73,121 
12,660 

82 

1,338 
.1 

U03 

.2 

8,828 

•U 


U,5U9 

Il8,li6l 
2U,U20 


19U,969 

2,U95,359 
12,800 

66 
10/ 
i;388 

.1 

170 

.1 

2,577 

.1 


6,070 

158,668 
23,560 


Percent 

-0.2 

.9 

1.1 

-19.5 
3.7 

-57.8 
-70.8 


33. U 

33.9 
-3.5 


1/  Includes  net  decrease  of  58  loans  owing  to  consolidation  and/or  splitting  of. 
loans. 

%  fnSude;  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 

'T S!c;mpany  data,   2   companies  did  not  separate  principal  of  farm  mortgages 
ac?^red  Jd  Screas^  in  principal  of  mortgages  already  owned. 

5/     Excludes  1  loan  of  $5,000,000.  4.  ^o^^  ^„  -PiiiT    for  2  companies. 

paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

^J  fnS:S  Li\rrLS'of  ri;ans  in  3d  qua-r  and  net  decrease  of  9  loans  in 
Uth  quarter  owing  to  consolidation  and/or  splitting  of  loans. 

n^  22!:o:p1ny°^irr:o1;anies  did  not  report  nu^er  of  loan  co^tments. 
%  23-SSany  data',  1  company  did  not  report  amount  of  commitments. 


Table  2.-  Life  insurance  companies:  Farm-mortgage  loans,  l6  companies.  United  States,  selected 

quarters,  1957  and  I958 


Item 


Quarter 
ending 
December  31, 
1957 


1958,  quarter  ending- 


September  30 


December  3I 


Percentage  change, 
quarter  ending- 


December  31, 

1957 

to 

December  3I, 

1958 


September  30 

to 

December  3I, 

1958 


Farm  mortgages  owned  beginning 
of  quarter: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars- 
Average  2/ dollars — 

Increase  in  principal  indebted- 
ness of  farm  mortgages  already- 
owned: 
Total  2/ 1,000  dollars — 

Payments  on  principal  of  farm 
mortgages: 
Farm  mortgages  paid  in  full: 

NiJmber 

Amount : 

Total  if/— 1,000  dollars- 
Average  5./ dollars — 

Payments  on  principal  of 
otber  farm  mortgages: 
Total  ^ 1,000  dollars- 
Total  payments  on  prin- 
cipal  1,000  dollars- 
Percentage  of  principal 
indebtedness  at  beginning 
of  quarter percent- 
Mortgages  on  farm  properties 
acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


187,955      189,077 


2,280,23^* 
12,130 


3,^71 

68,279 
17,380 


9,818 


3,367 


2.3 


8 

8,000 


2,370,Uoo 
l2,5i^O 


66, 526 
3/  20,230 


9,023 


2,908 


188,925 

2,400,653 
12,710 


3,662 

82,509 
19,770 


I3,28it 


3,926 


1.9 


32 
16,000 


3.0 

1 
11 


Percent 


0.5 


5.3 
1^.8 


5.5 

20.8 
13.8 


35.3 


16.6 


37.5 
37.5 


Percent 


-0.1 


1.3 


33.5 

24. 0 
-2.3 


47.2 


35.0 


25,375 

6,340 

27,157 
6/  7,870 

36,210 
8,190 

42.7 
29.2 

33.3 
4.1 

27,729 

18,107 

35,858 

29.3 

98.0 

53,104 

45,264 

72,068 

35.7 

59.2 

-50.0 

-65.6 
-31.2 


See  footnotes  at  end  of  table. 
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Table  2.-  Life  insurance  companies:  Farm-mortgage  loans,  l6  companies.  United  States,  selected 

qioarters,  1957  and  I958  -Continued 


Item 


Quarter 

ending 

December  3^; 

1957 


1958,  quarter  ending- 


September  30 


December  3I 


Percentage  change, 
quarter  ending- 


December  31> 

1957 

to 

December  3I? 

1958 


September  30 

to 

December  31^ 

1958 


Farm  mortgages  ovned  end  of 
quarter: 

Number  7/ 1,000  dollars 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

In  process  of  foreclosure: 

Number • 

Percentage  of 

total —percent 

Principal  indebted- 
ness  1,000  dollars 

Percentage  of 

total percent 

Interest  overdue  more  than 
3  months: 

Ntmiber — 

Percentage  of 

total percent 

Principal  indebted- 
ness  1,000  dollars 

Percentage  of 
total percent 

Farm-mortgage -IcDan 
commitments: 

Niimber  10/ ■ ■ 

Amount : 

Total 1,000  dollars 

Average  lO/ dollars 


188,075 


U,858 

112,921 
21,570 


188,925 


U,39U 

115,096 
2k, 510 


188,651 


8/2,305,218 
12,260 

2,Uoo,653 
12,710 

2,h2h,36l 
12,850 

112 

78 

63 

.1 

2/ 

2/ 

1,398 

1,305 

1,361^ 

.1 

.1 

.1 

227 

389 

163 

.1 

.2 

.1 

3,061 

8,610 

2,1+87 

.1 

.h 

,1 

5,889 

155,1+72 
23,71+0 


Percent 


0.3 


5.2 
1+.8 

-1+3.8 


-2.1+ 


-28.2 


-18.8 


21.2 

37.7 
10.1 


Percent 


-0.1 


1.0 
1.1 

-19.2 


k.3 


-58.1 


-71.1 


3I+.0 

35.1 
-3.1 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  companies. 
2/  ll+-company  data,  2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and 
n^vc. -1  -  n  "rincipal  of  farm  mortgages  already  owned. 
1  loan  of  $5,000,000. 
^cb  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies, 
ampany  data,  2  companies  did  not  separate  principal  payments  on  mortgages  paid  in  full 
-Qts  on  other  mortgages  not  paid  in  full. 
-des  1  loan  of  $1,029,000. 

1+th  que       "'    "  "    :   increase  of  17  loans;  '^dL   quarter  of  1958  includes 
:f  Ik  iv  '  1958  includes  net  decrease  of  9.  loans  owing  to 

iSl.OOO. 


did  not  re 


_aoer  of  loan  commitments. 


Table  3»-  Life  insurance  companies:  Farm-mortgage  loans,  l6  companies.  United  States, 

1957  and  19^8 


Item 


Farm  mortgages  owned  Januarj?"  1: 

Number 

Principal  indebtedness: 


Total — 
Average- 


-1,000  dollars — 
dollars — 


Farm  mortgages  acquired: 

Number-- ■ — — ■ 

Principal  indebtedness: 

Total  \J . 1,000  dollars- 
Average  2/ ■ doUarB- 


185,581 

2,185,670 
11,780 


16,566 

311,916 
I6,iil0 


188,075 

2,305,218 
12,260 


lli,931 

320,602 
3/  18,550 


Percentage 
change 
1957  to 
1958 


Percent 


1.3 


5.5 
U.i 


-9.9 

2.8 
13.0 


Increase  in  principal  indebtedness  of  farm 
mortgages  already  owned: 
Total  2/ 1,000  dollars- 


Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Nuniber • • — - 

AmoTint: 

Total  )J 1,000  dollars- 
Average  ^ ; -dollars- 
Payments  on  principal  of  other  farm 
mortgages: 
Total  ^ 1,000  dollars- 
Total  payments  on  principal — 1,000  dollars- 
Percentage  of  principal  indebtedness 
January  1- • — — -percent- 


Mortgages  on  farm  properties  acquired  by 
foreclosiire  and  voluntary  conveyance: 

Nviniber ■ ■ ■ — - 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


36,882 


li;,031 

123,211 
6/  6,830 


105, 8U5 
229,056 

10.5 


11 

192 
17,U50 


ii3,970 


lli,3U5 

127,2Ui 
6/  7,ii30 


118,126 
2l;5,370 

10.6 


53 
10,600 


19.2 


2,2 

3.3 

8.8 


11.6 
7.1 


-51i.5 

-72.U 
-39.3 


See  footnotes  at  end  of  table. 
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Table  3.-  Life  insurance  companies:     Farm-mortgage  loans,  16  companies.  United  States, 

1957  and  1958  -Continued 


Item 


Percentage 
change 

1957  to 
1958 


Farm  mortgages  owned  December  31s    <. 

Number  7/— ■ 

Principal  indebtedness? 

Total 1,000  dollars 

Average- — ■ — ■ — dollars 

In  process  of  foreclosiore: 

Number — ■ — 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars- — 

Percentage  of  total -percent 

Interest  overdue  more  than  3  months: 

Number • • ~ 

Percentage  of  total percent 

Principal  indebtedness -1,000  dollars 

Percentage  of  total -■ .-percent 


Farm-mortgage-loan  commitments: 

Number  10/ 

Amount: 

Total =»—,—, 1,000  dollars 

Average  lo/ — dollars— 


188,075  188,651 


19,51i5  19,788 


ii08,51i5 
19,U90 


U79,381i 
22,Ui0 


Percent 


0.3 


,305,218 
12,260 

2,U2U,367 
12,850 

5.2 
li.8 

112 

.1 

1,398 

.1 

63 

2/ 
l,36It 

.1 

-li3.8 

227 

.1 

3,06l 

.1 

163 

.1 

2,li87 

.1 

-28.2 
-18.8 

1.2 
17,3 

15.1 


l/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies. 

2/  111- company  data,  2   companies  did  not  separate  principal  of  farm  mortgagee 
acquired  and  increase  in  principal  of  farm  mortgages  already  owned, 

3/  Excludes  one  loan  for  $5,000,000, 

k/  Includes  principal  payments  on  mortgages  not  paid  in  full  for  2  companies, 

5/  lU-company  data,   2  companies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

6/  Excludes  1  loan  of  $7,lil2,128  in  1957,   and  1  loan  of  $1,029,000  in  1958. 

7/  Net  decrease  of  30  loans  in  1957  and  net  decrease  of  5  loans  in  1958  owing  to 
consolidation  and/or  splitting  of  loans. 

8/  Includes  statistical  discrepancy  of  minus  $2,000, 

2/  Less  than  0.05  percent, 
10/  l5-company  data,   1  company  did  not  report  nxomber  of  loan  commitments. 


Table  U.-  Life  insurance  companies:     Purposes  of  farm-raortgage-loan  commitments,  United  States,   selected 

quarters,   1957  and  1958 


1                            12  companies 

21  companies 

Item 

.       Quarter 

ending 
,     December 

31,  1957  . 

1958,  quarter  ending-     ' 

1958,  quarter  ending- 

September  30; December  31  - 

June  30     :September  30:December  31 

Amount  of  commitments : 

1,000 
dollars 

51,712 

1,000                 1,000 
dollars             dollars 

1/  62,207               85,059 

1,000                 1,000                 1,000 
dollars             dollars             dollars 

103,952       1/  118,168            158,122 

t 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percentage  of  total  funds 
committed  for- 
Purchase  of  real  estate- 

Uo.5 

! 

38.1i 

Uo.i 

32.9 

33.0 

3U.7 

Refinancing  of- 
Farm  real  estate 

mortgages  held  by- 
Own  company 

2/  11.8 
2/  20.0 

2/lli.l 
2/  lli.O 

2/  12.0 
2/  lii.6 

3/19.3 
1/  11.0 

3/  18.9 
3/11.2 

3/  18.8 
1/  12.9 

.  cj'tners— — — — — — — — — < 

31.8 
lU.l 

28.1 
15.1- 

26.6 
15.1 

3/  30.3 
3/  13.8 

3/  30.1 
1/  17.1 

3/  31.7 
37  16.3 

iooax 

Other  indebtedness ! 

i 
Total  refinancing-' 

U5.9 

li3.5 

Ul.7 

Uii.l 

U7.2 

U8.0 

! 

Repairs  and  improvements; 
to  land  and  buildings — ; 

5.1 

8.8 

6.8 

9.0 

9.8 

6.8 

Other  purposes ! 

8.1t 

9.3 

11.1 

lli.O 

9.6 

10.3 

Unlaiown  purposes— i 

.1 

0 

.3 

y 

.h 

.2 

All  purposes ; 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1/  Revised. 

2/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by  others  estimated 
for  2  companies. 

3/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by  others  estimated 
for  2  companies.  Distribution  of  debt  refinancing  between  real  estate  mortgages  held  by  others  and 
other  indebtedness  is  estimated  for  another. 

h/  Less  than  0.05  percent. 
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Table  5«-  Life  insoirance  companies:  Purposes  of  farm-mortgage -loan  commit- 
ments, 12  companies.  United  States,  1957  and  1958 


Item 


1958 


Amount  of  commitments 

Percentage  of  total  funds 
committed  for- 

Purcbase  of  real  estate 

Refinancing  of  indebtedness: 
Farm  real  estate  mortgages 
Otber  indebtedness 

Repairs  and  improvements  to 
land  and  buildings- 

Other  purposes 

Unknown  purposes 

Total  all  purposes 


1,000  dollars 
203,811 
Percent 


39.1 


30.8 
13.3 


6.9 

9.8 

.1 


1,000  dollars 

259,329 
Percent 


37.0 


28.0 
15.7 


7.5 

11.6 

.2 


100.0 


100  oO 
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Table  6.-  Federal  land  banks:  Farm-mortgage  loans.  United  States,  July  1,  1957  through  December 

31,  1958  1/ 


Item 


July  1 

to 

December  31, 

1957 


1958 


January  1 

to 

June  30 


July  1  to 
December  3I 


Percentage  change- 


July  1- 
December  3I, 

1957  to 

July  1- 
December  3I, 
1958 


January  1- 
June  30 

to 
July  1- 
December  31, 
1958 


Loans  outstanding  beginning 
of  period:  2/ 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Loans  made:  "^ 

Niimber 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Other  increases  in  loans:  \J 

Niimber 

Amount : 

Total 1,000  dollars- 
Decreases  in  loans: 

Principal  repayments:  ^ 
Total 1,000  dollars- 
Percentage  of  unpaid 
principal  at  beginning 
of  period percent- 
Other  deductions:  6/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollars- 
Loans  paid  in  full: 

Number 

Loans  outstanding  end  of 
period:  7/ 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Loans  delinquent  or  extended 
end  of  period: 

Number 

Percentage  of  total  out- 
standing at  end  of 
period percent- 
See  footnotes  at  end  of  table 


367,293     366,300 


18,964 


77,683 


12,1^52 


5.8 


36T,6i^O 


1,870,025   1,919,281   1,988,767 
5,090      5,240      5,410 


20,778 


24,728 


76,848 


92,636 


11,526 


366,300    367,640 


14,386 


368,610 


1,919,281   1,988,767    2,088,791 
5,240      5,410      5,670 


21,267     17,796 


4.8 


19,405 


5.3 


Percent 


0.1 


6.3 
6.3 


30.4 


19.2 


15.5 


.6 


\.2. 


Percent 


0.4 


3.6 
3.2 


19.0 


160,936 
8,490 

182.446 
8,780 

246,979 
9,990 

53.5 
17.7 

35.4 
13.8 

42 

95 

46 

9.5 

-51.6 

288 

482 

376 

30.6 

-22.0 

20.5 


4.2 

4.0 

4=7 

— 



7,547 

8,007 

9,418 

24.8 

17.6 

34,285 

4,540 

36,594 
4,570 

54,695 
5,810 

59.5 
28.0 

49.5 
27.1 

24.8 


.3 

5.0 
4.8 


9.0 


-Continued 
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Tatile  6«-  Federal  land  "banks:  Farm-mortgage  loans,  United  States,  July  1,  I957  tbrough  December 

31,  1958  1/  -Continued 


Item 


I4atured  principal  unpaid: 

Total 1,000  dollars 

Average dollars 

Loans  called  for  foreclosure 
end  of  period: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  properties  acquired  by 
foreclosure  and  voluntary 
conveyance  during  period: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  properties  owned  end  of 
period: 

Number 

Principal  indebtedness: 

Total 1,000  dollar s. 

•  Average dollars- 


July  1 

to 

December  31> 

1957 


1958 


January  1 

to 

June  30 


July  1  to 
December  3I 


Percentage  change- 


July  1-   : January  1- 
December  31>  '•     June  30 
1957  to   :    to 
July  1-   :   July  1- 
December  31j5Cecember  31> 
■   1958     :   1958 


3,750 
180 


261 

1,278 
U,900 


19 


2,605 
150 


197 
808 

i4-,100 

16 


3,680 
190 


178 

i+,180 


Percent 


-1.9 
5.6 


-31.8 

-1^1,8 
-li^.7 


-52.6 


Percent 


1+1.3 
26.7 


-9.6 
-7.9 

2.0 


-i+3.8 


97 

50 

U6 

-52.6 

-8.0 

5,110 

3,120 

5,110 

0 

63.8 

36 


30 


2k 


-33.3 


-20.0 


167 

135 

103 

-38.3 

-23.7 

l+,61+0 

1^,500 

i+,290 

-7.5 

-h.l 

1/  Includes  Puerto  Rico. 

2/  Includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes  loans  called  for  fore- 
closvire, 

2/   Gross  number  and  amount  of  all  loans  made  including  new  loans  which  replaced  old  loans,  and 
loans  canceled  prior  to  disbursement  of  loan  proceeds. 

k/   Increase  in  niamber  or  amount  of  loans,  or  both,  by  reason  of  reamortizations,  reinstatements, 
etc. 

5/  Consists  for  regular  mortgages  only  of:  Principal  matured,  special  principal  payments  and 
loans  paid  off  prior  to  mat\irity,  plus  net  decrease  or  minus  the  net  increase  in  principal  matured 
and  unpaid  during  period.  Principal  matured  and  unpaid  was  $2,239,000  on  June  30,  1957, 
$3,722,000  on  December  3I,  1957,  $2,589,000  on  June  30,  1958,  and  $3,661,000  on  December  3I,  1958. 

6/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disbursement  of  loan  proceeds, 
loans  canceled  by  deed,  loans  called  for  foreclosure,  loans  charged  off,  and  the  net  decrease  in 
purchase-money  mortgages,  sales  contracts,  etc.,  outstanding  dxiring  period. 

7/  Includes  purchase-money  mortgages,  sales  contracts,  etc. 


Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  7.-  Federal  land  banks:  Farm-nsortgage  loans.  United  States,  1957  and  19$8  l/ 


Item 


Loans  outstanding  January  1:   2/ 

Nuuiber 

Principal  indebtedness: 

Total • 1,000  dollars- 
Average dollars- 
Loans  made:   3/ 

Nuntoer 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Other  increases  in  loans:   )\/ 

Number—- — — — — 

Amount: 

Total 1,000  dollars- 
Decreases  in  loans: 

Pidncipal  repayments:  ^ 

Total 1,000  dollars- 
Percentage  of  unpaid  principal 
January  1 percent- 
Other  deductions:   6/' 

Number -> • 

Amount: 

Total 1,000  dollars- 
Average dollars- 
Loans  paid  in  f\ill: 

Number 


Loans  outstanding  December  3l5  7/ 

Number . 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Loans  delinquent  or  extended: 

Nvimber— — — ■ 

Percentage  of  total 
outstanding percent- 
Matured  principal  unpaid: 

Total 1, 000  dollars- 
Average dollars— 


362,582 

l,7Wt,052 
1;,810 


iai,992 


2li,390 

366,300 

1,919,281 
5,2iiO 

21,267 

5.8 

3,750 

180 


366,300 

1,919,281 
5,2l|0 


li5,506 


25,912 

368,610 

2,088,791 
5,670 

19,1;05 

3,680 
190 


Percentage 
change 
1957  to 
1958 


Percent 


1.0 


10.0 
8.9 


1.1 


398, 99U 
8,870 

U29,U25 
9,UiiO 

7.6 

6.1i 

75 

litl 

88.0 

565 

858 

51.9 

li4li,996 

169,U8U 

16.9 

8.3 

8.8 

— 

16,959 

17,li25 

2.7 

79,33U 
U,680 

91,289 
5,2liO 

15.1 

12.0 

6.2 

.6 

8.8 
8.2 

-8.8 


-1.9 
5.6 


See  footnotes  at  end  of  table. 
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Table  7.-  Federal  land  banks:     Farm-mortgage  loans.  United  States,  1957  and  1958  l/ 

-Continued 


Loans  called  for  foreclosure: 

Number ■ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  properties  acquired  by  foreclosure  and 
voluntary  conveyance  during  year: 

N\jniber 

Principal  indebtedness: 

Total 1,000  dollars 

Average —dollars — - 

Farm  properties  owned  December  31: 

Number ■ 

Principal  indebtedness: 


Percentage 
change 
1957  to 
1958 


Total — 
Average- 


-1,000  dollars— 
-dollars— 


261 

1,278 
ii,900 


38 

170 
U,li70 


36 

167 
ii,6Uo 


178 

7i*ii 
J^,180 


25 

96 

3,8iiO 


2U 

103 
U,290 


Percent 


-31.8 

-1;1.8 
-li;.7 


-31;.  2 

-ii3.5 
-lii.l 


-33.3 

-38.3 
-7.5 


l/  Includes  Puerto  Rico, 

2/  Includes  purchase-ioDney  mortgages,   sales  contracts,  etc.,  and  excludes  loans 
called  for  foreclosure, 

3/  Gross  number  and  amount  of  all  loans  closed  including  new  loans  which  replaced 
old  loans,  and  loans  canceled  prior  to  disbursement  of  loan  proceeds. 

h/  Increase  in  number  or  amount  of  loans,  or  both,  by  reason  of  reamortizations, 
reinstatements,   etc, 

^  For  regular  mortgages  only,   consists  of:     Principal  matured,   special  principal 
payments  and  loans  paid  off  prior  to  maturity,  plus  the  net  decrease  or  minus  the  net 
increase  in  principal  matured  and  unpaid  during  year.     Principal  matured  and  unpaid 
was  $3,085,000  on  December  31,  1956,  $3,722,000  on  December  31,  1957,  and  $3,661,000 
on  December  31,  1958. 

6/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disbursement  of 
loan  proceeds,   loans  canceled  by  deed,   loans  called  for  foreclosure,  loans  charged 
off,  and  the  net  decrease  in  purchase-money  mortgages,   sales  contracts,  etc., 
outstanding  during  period. 

7/  Includes  purchase-money  mortgages,   sales  contracts,  etc. 
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^ble  8.-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United  States,  selected 

quarters,  1957-58  l/ 


Item 


Quarter 
ending 
December  31^ 
1957 


1958,  quarter  ending- 


September  30 


December  3I 


Percentage  change, 
quarter  ending- 


December  31^ 'September  30 

1957  to   :    to 
December  31> :December  31» 
1958     :   1958 


Farm  mortgages  owned  beginning 
of  quarter: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average ■ -dollars- 
Increase  in  principal  of  farm 
mortgages  already  owned: 
Total 1,000  dollars- 
Payments  on  principal  of  farm 
mortgages: 
Farm  mortgages  paid  in  full: 

Number > 

Amount : 

Total 1,000  dollars- 
Average —dollars- 
Payments  on  principal  of 
other  farm  mortgages: 
Total 1,000  dollars- 
Total  payments  on 
principal 1,000  dollars- 
Percentage  of  principal 
indebtedness  at  beginning 
of  period percent- 
Mortgages  on  farm  properties 
acquired  by  foreclosure  and 
voluntary  conveyance; 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Farm  mortgages  owned  end  of 
quarter : 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
See  footnotes  at  end  of  table 


31,098 

220,260 
7,080 


989 

13,526 
13,680 


1,227 


1^1+6 


1.5 


58 


31,583 

231,476 
7,330 


31,695 

238,365 
7,520 


220 

3,300 
15,000 


449 


367 


1.3 


81 


31,  ^^67 

238,785 
7,590 


31,1+67 

238,785 
7,590 


528 

7,924 
15,010 


620 


701 


Percent 


1.2 

8.4 
7.2 

-46.6 

-41.4 
9.7 


-^9.5 


57.2 


2.3 


48 


-17.2 


31,246 

241,582 
7,730 


-1.1 

4.4 
5.5 


Percent 


-0.7 


.2 
.9 


l40.0 

l40.l 
.1 


38.1 


91.0 


1,669 
3,71+0 

1,1+95 
4,070 

2,8o4 

4,000 

68.0 
7.0 

87.6 
-1.7 

1,631 

1,538 

2,718 

66.6 

76.7 

3,300 

3,033 

5,522 

67.3 

82.1 

-40 « 7 


237 

296 

225 

-5.1 

-24.0 

4,090 

3,650 

4,690 

l4.7 

28.5 

-.7 

1.2 

1.8 


-Continued 
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Table  8.-  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United  States,  selected 

q\iarters,  I957-58  l/  -Continued 


Item 


Quarter 
ending 
December  "SI, 
1957 


1958,  quarter  ending- 


September  30 


December  3I 


Percentage  change, 
quarter  ending- 


December  31>: September  30 

1957  to   :    to 
December  31,iDecember  3I, 
1958     :   1958 


Behind  schedule  in  regard 
to  amortization  payments: 

Number 

Percentage  of 

total percent 

Principal  indebted- 
ness  1,000  dollars 

Percentage  of 

total percent 

In  process  of  foreclosure: 

Nimiber 

Percentage  of 

total percent 

Principal  indebted- 
ness*  1,000  dollars 

Percentage  of 
total percent 

Farm-mortgage-loan  commitments 
dxiring  quarter:   2/ 

Nxomber 

Amount: 

Total 1,000  dollars 

Average dollars 


3^1 

7,735 
lU,300 


551 

8,27i^ 
15,020 


Percent     Percent 


3,592 

3,86!t 

2,830 

-21.2 

-26.8 

ll.it 

12.3 

9.1 





26,326 

29,320 

21,678 

-17.7 

-26.1 

ll.lt 

12.3 

9.0 





99 

91 

59 

-ko.k 

-35.2 

.3 

.3 

.2 





9^5 

861 

578 

-3808 

-32.9 

.k 

,k 

.2 

— .» 

«_ 

572 

9,0Jt3 
15,810 


5.7 

16.9 
10.6 


3.8 

9.3 
5.3 


1/  Continental  United  States  only. 
2/  Initial  loans  obligated. 
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Table  9.-  Farmers  Home  Administration:     Pxirposes  of  farm-mortgage-loan  commit- 
ments,  direct  farm- owners hip  loans.  United  States,   selected  quarters, 
1957-58  1/ 


Item 


Quarter 
ending 
December  31,: 
1957 


1958,  quarter  ending- 


September  30: December  31 


Amount  of  commitments  2/- 


1,000 
dollars 

7,735 


Percent 


1,000 
dollars 

8,27U 


Percent 


Percentage  of  total  funds  committed 
for-  3/ 


Purchase  of  farm  real  estate — 


Refinancing  of  farm  real  estate 
mortgages  held  by: 

Farmers  Home  Administration-— : 

Others 


Refinancing  of  other  indebtedness — - 

Repairs  and  improvements  to  land 
and  buildings 


Other  kno"wn  purposes- 
Unknown  purposes 

Total 


50 


0 
30 


56 


0 
23 


1,000 
dollars 

9,Oi;3 
Percent 


52 


1 
23 


15 

18 

20 

0 

0 

1 

0 

0 

0 

100 

100 

100 

l/  Continental  United  States  only. 

2/  Initial  loans  obligated  during  quarter, 

2/  Fourth  quarter  data  based  on  report  on  planned  use  of  loans  obligated 
July  1  to  December  31,  1957  and  1958,  respectively.  Third  quarter  data 
based  on  report  on  planned  use  of  loans  obligated  July  1  to  September  30, 
1958. 
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Table  10. -  Farmers  Home  Administration:     Direct  farm-ownership  loans.  United 

States,  1957  and  1958  l/ 


Item 


Percentage 
change 
1957  to 
1958 


Percent 


Farm  mortgages  owned  January  1:  ,_ 

Number- — 

Principal  indebtedness: 

Total 1,000  dollars- 
Average " dollars — 

Farm  mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

Increase  in  principal  of  farm  mortgages 
alrea(^  owned: 
Total 1,000  dollars- 
Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number • — — 

Amount 1,000  dollars — 

Average — dollars — 

Payments  on  principal  of  other  farm 
mortgages: 
Total-— ■ 1,000  dollars- 
Total  payments  on 

principal 1,000  dollars — 

Percentage  of  principal  indebtedness 
January  1 percent — 

Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average • dollars — 


30,51+5         31,583 


199,7U2 
6,5i;0 


3,136 

U3,153 
13,760 


3,2U7 


3U7 

1,359 
3,920 


231,h76 
7,330 


1,692 

25,059 
Hi, 810 


2,65l4 


251 

1,073 
ii,220 


3.k 

15.9 
12.1 


-ii6.0 

-hi. 9 
7.6 


-18.3 


1,751 
6,363 
3,600 

1,775 
7,311 
li,120 

l.ii 
lii.9 
lii.li 

6,9iai 

9,223 

32.8 

13,307 

16,531; 

214.3 

6.7 

7.1 

__ 

-26.8 

-21.0 
7.7 


See  footnotes  at  end  of  table. 
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Table  10,-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United 

States,  1957  and  1958  1/  -Continued 


Item 


Percentage 
change 
1957  to 
1958 


Farm  mortgages  owned  December  31s 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — dollars- 

Behind  schedule  in  regard  to 
amortization  payments: 

Number 

Percentage  of  total percent- 
Principal  indebted- 
ness—  1,000  dollars- 
Percentage  of  total percent- 

In  process  of  foreclosure: 

Number — • • — ^ — 

Percentage  of  total—- -percent- 
Principal  indebted- 
ness  ■ 1,000  dollars- 
Percentage  of  total percent- 

Farra-mortgage-loan  commitments  during 
year:   2/ 

Number 

Amount: 

Total —1,000  dollars- 
Average ■ dollars- 


31,583  31,2lt6 


2,937 

liO,693 
13,860 


l,59h 

2li,5l8 
15,380 


Percent 


-1.1 


231,li76 
7,330 

2U,582 
7,730 

h.k 

3,592 
ll.U 

2,830 
9.1 

-21.2 

26,326 
ll.ii 

21,678 
9.0 

-17o7 

99 

.3 

^9 
.2 

-liO.U 

9U5 
.k 

578 
.2 

-38.8 

-ii5.7 

-39.7 
11.0 


1/  Continental  United  States  only. 
2/  Initial  loans  obligated. 


Farmers  Home  Administration. 
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Table  12,-  Farmers  Home  Administration:  Farm-housing  loans.  United  States,  selected 

quarters,  1958  1/ 


Item 


1958 >  quarter  ending- 


September  30:  December  31 


Percentage 

change 
September  30 

to 

December  31* 

1958 


Farm  mortgages  owned  beginning  of  quarter: 

Number — ■ 

Principal  indebtedness: 

Total— 1,000  dollars 

Average dollars 


Farm  lODrtgages  acquired: 

Number 

Principal  indebtedness: 
Total 

Average 


-1,000  dollars- 
dollars- 


19,299 

9U,921 
li,920 


2,091* 

15,081 
7,200 


21,139 

109,030 
5,160 


2,178 

16,385 
7,520 


Percent 


9.5 

llt.9 
h.9 


k.O 
8.6 


Increase  in  principal  of  farm  mortgages 
alreacfy  owned: 
Total 1,000  dollars- 


Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number — — — - — ■ — 

Amount: 

Total . 1,000  dollars— I 

Average — • dollars : 

Payments  on  principal  of  other  farm        l 
mortgages:  : 

Total ■ 1,000  dollars : 

Total  payments  on  principal — 1,000  dollars- — : 
Percentage  of  principal  indebtedness  at 
beginning  of  quarter percent 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance: 

Number ■ ■■ 

Principal  indebtedness: 

Total — . .— — »»1,000  dollars 

Average— ■ dollars 


5U8 


21*8 

77U 
3,120 


716 
l,k90 

1.6 


30 
5,000 


758 


135 

2U6 
1,820 


1,267 
1,513 

l.U 


23 
5,750 


38.3 


-li5.6 
-68,2 


77.0 
1.5 


-33.3 

-23.3 
15.0 


See  footnotes  at  end  of  table. 


-Continued 
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Table  12,-  Farmers  Home  Administration:     Farm-housing  loans.  United  States,  selected 

quarters,  1958  1/  -Continued 


Item 


1958,  quarter  ending- 


September  30 


December  31 


Percentage 

change 

September  30 

to 

December  31, 

1958 


Farm  mortgages  owned  end  of  quarterr- 

Principal  indebtedness: 

Total 1,000  dollars 

Average -dollars 

Behind  schedule  in  regard  to 
amortization  payments: 

Number — 

Percentage  of  total —percent 

Principal  indebtedness -1,000  dollars 

Percentage  of  total percent — 

In  process  of  foreclosure: 

Number ■- — - — 

Percentage  of  total- percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total— percent — 

Farm-mortgage-loan  commitments  during 
quarter:  3/ 

Number — • ■ — .-»-- . — 

Amount: 

Total 1,000  dollars 

Average — — dollars 


21,139 


23,178 


2,161 

15,976 
7,390 


1,892 

lii,l65 
7,U90 


l/  Continental  United  States  only. 
2/  Less  than  0.05  percent, 
3/  Initial  loans  obligated. 


Percent 


9.6 


)9,030 
5,160 

12J4,637 
5,380 

llt,3 

1.3 

889 

U.2 

U,585 

li.2 

616 

2,7 

3,376 

2.7 

-30,7 

-26lu 

16 

.1 
82 

11 

2/ 
68 

-31.2 
-17.1 

.1 

.1 

.». 

-12, U 

-11.3 
l,U 


Farmers  Home  Administration, 
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Table  13.-  Farmers  Home  Administration:  Insured  farm-ownership  and  direct  and  insiired  soil-and- 
water  conservation  loans.  United  States,  by  quarters,  July  1  tbrougb  December  31»  1958  l/ 


Item 


1958,  quarter  ending- 


September  30 


December  31 


Percentage 

change 

September  30  to 

December  31^ 

1958 


Insured  farm-ownership  loanst 

Loans  outstanding  beginning  of  quarter: 
Total : 1,000  dollars 

Loan  commitments  dtiring  quarter:  2/ 

Nvunber ■ 

Amount 1,  000  dollars 

Average dollars 

Soil  and  water  conservation  loansJ 
Direct: 

Individvials : 

Loans  outstanding  beginning  of  quarter: 
Total- 1,000  dollars 

Loan  commitments  during  quarter:  2/ 

Number 

Amount 1,000  dollars 

Average dollars 

Associations: 

Loans  outstanding  beginning  of  quarter: 
Total 1,  000  dollars 

Loan  commitments  during  quarter:   2/ 

Nximber 

Amount 1,000  dollars 

Average dollars 

Insured; 
Individuals: 

Loans  outstanding  beginning  of  quarter: 
Total 1,000  dollars 

Loan  commitments  during  quarter:  2/ 

Number — — — 

Amotint- ■ — 1,000  dollars 

Average — dollars 

Associations: 

Loans  outstanding  beginning  of  quarter: 
Total 1,  000  dollars 

Loan  commitments  during  quarter:  2/ 

Number 

Amount ■ 1,  000  dollars 

Average dollars 


15^,623 


ik^-jkQ 


8,792 


18,967 


1,316 


l6i(-,028 


11^,786 


9,110 


18,800 


1,572 


Percent 


6.1 


591 

1^56 

-22.8 

8,802 

7,139 

-18.9 

li»-,890 

15,660 

5.2 

.3 


88 

125 

l+2o0 

316 

U92 

55.7 

3,590 

3,9i^0 

9.7 

3.6 


1 

2 

100.0 

39 

95 

li^3.6 

39,000 

i^7,500 

21.8 

50 

12 

-76.0 

3^6 

130 

-62.k 

6,920 

10,830 

56o5 

19.5 


8 

2 

-75.0 

61^7 

2k 

-96.3 

80,880 

12,000 

-85.2 

1/  Continental  United  States  only. 
2/  Initial  loans  obligated. 


Farmers  Home  Administrationo 


